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B.Com - Even Sem : End Semester Exam 
Academic Year:2020-2021 

19CM2219 - Advanced Corporate Accounting 
Set No: 1

Time: Max.Marks: 100

S.NO Answer All Questions Choice Options Marks CO CO
BTL

CO
BT

1.

Solve the following

choice
Q-2 10Marks CO1 3 3

2. Identify the meaning of (i) Net Assets method and (ii) Net payment method. 10Marks CO1 3 3

3. Identify the meaning of (i) Pooling of interest method and (ii) purchase method. choice
Q-4 15Marks CO1 3 3

4. Solve the following 15Marks CO1 3 3
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5. Solve the following choice
Q-6

10Marks CO2 3 3
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6. Build the concepts of (i) holding company, (ii) subsidiary company, and (iii) minority interest. 10Marks CO2 3 3

7. Construct a note on the procedure for preparation of consolidated balance sheet of holding company and subsidiary
companies.

choice
Q-8 15Marks CO2 3 3

8. Solve the following 15Marks CO2 3 3
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9. Solve the following choice
Q-10

10Marks CO3 3 3
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10. Discuss on B List of contributories. 10Marks CO3 3 3

11. Identify the meaning of winding up of the companies by Tribunal and voluntary winding of a company. choice
Q-12 15Marks CO3 3 3

12. Solve the following 15Marks CO3 3 3
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13. Discuss about classification of advances for the purpose of making provisions in case of banking companies. choice
Q-14 10Marks CO4 3 3

14.

The following are the figures extracted from the trial balance of a bank for the year ended 31st March, 2020- Interest and
discount Rs.76 lac, interest paid on deposits Rs.42 lac, other income Rs.3 lac, operating expenses Rs.5.40 lac, issued and
subscribed capital Rs.20 lac. Further information- A customer to whom a sum of Rs.12 lac has been advanced has become
insolvent and it is expected that only 50% can be recovered from his estate. There were also other debts for which a
provision of Rs.3 lac was found necessary by auditors. (iii) Rebate on bills discounted on 31st March 2019 was Rs.0.40 lacs
and on on 31st March 2020 was Rs.0.60 lacs. (iv) Provide Rs.13 lac for taxation. (v) The directors desire to declare 10%
dividend. Prepare profit and loss account for the year ended 31st March, 2020 by assuming that the profit & loss account
brought forward on 1st April, 2019 was Rs.10 lac.

10Marks CO4 3 3

15.

From the following information of a life insurance company, prepare revenue account for the year ended 31.3.2021. (figures
in Rs. 000’s) Premiums received: I year premium Rs.7,400, renewal premium Rs.1,100, employees remuneration Rs.500,
rent, rates and taxes Rs.40, printing & stationery Rs.20, profit on sale of investments Rs.120, consideration for annuities
granted Rs.880, interest, dividends & rent-gross Rs.480, commission paid Rs.160, provision for tax Rs.20, insurance claims
paid by death Rs.3,200 and insurance claims paid by maturity Rs.800, annuities paid Rs.400.

choice
Q-16 15Marks CO4 3 3

16.

From the following information of a life insurance company, prepare revenue account for the year ended 31.3.2021. (figures
in Rs. 000’s) Premiums received: I year premium Rs.3,700, renewal premium Rs.550, employees remuneration Rs.250, rent,
rates and taxes Rs.20, printing & stationery Rs.10, profit on sale of investments Rs.60, consideration for annuities granted
Rs.440, interest, dividends & rent-gross Rs.240, commission paid Rs.80, provision for tax Rs.10, insurance claims paid by
death Rs.1,600 and insurance claims paid by maturity Rs.400, annuities paid Rs.200.

15Marks CO4 3 3
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